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E.O. 11652: N/A 
TAGS: ENRG, VE 

SUB J : ENERGY: VENEZUELA CONSIDERING WHETHER TO INCREASE 
OIL PRICES FOR MONTH OF MARCH 

1. UNCLASSIFIED EL NACIONAL CARRIES FRONT PAGE EXCLUSIVE 

STORY IN WHICH FINANCE MINISTER OBERTO CONFIRMED REPORTS OBTAINED 
FROM LOWER TECHNICAL OFFICIALS IN MINISTRIES OARINES AND HYDRO- 
CARBONS AND FINANCE THAT VENEZUELAN GOVERNMENT IS CONSIDERING 
SOME INCREASE IN TAX REFERENCE VALUE OF PETROLEUM FOR MONTH 
OF MARCH, BASED ON INCREASE IN TANKER COSTS ON WORLD MARKET. 
OBERTO SAID HE AND MINISTER OF MINES AND HYDROCARBONS ARE 
MEETING THIS AFTERNOON (WEDNESDAY) TO DECIDE WHETHER TO MAKE 
INCREASE OR NOT. END UNCLASSIFIED. 

2. LIMITED OFFICIAL USE. OIL COMPANY OFFICIALS WITH WHOM 
EMBASSY TALKED OVER HOLIDAY WEEKEND AND THIS MORNING HAVE 
ALTHOUGH SOME SUSPECT SMALL INCREASE WILL BE MADE. 

NO INKLING OF PROBABLE DECISION. ACTUAL DECISION OBVIOUSLY 
IS BEING MADE AT HIGH POLITICAL LEVEL, AND CANNOT BE PREDICTED 
AT THIS TIME. WE RELIEVE THERE WOULD BE NO POINT IN OUR TRYING 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 
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TO INFLUENCE THEIR DECISION, SINCE THEY KNOW WORLD PETROLEUM 
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SITUATION AND U.S. ATTITUDES QUITE WELL. 

MCCLINTOCK 
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